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VINAMILK

Théng tin trong tai liéu nay dwoc chudn bj bdi Céng ty C6 phan Stra Viét Nam ( "Vinamilk") va chwa dwoc xac minh doc 1ap. Théng tin nay
khong dwoc st dung lam dai dién hodc dadm bao, thé hién hay ngu y; ngoai ra, khédng nén cé sy phu thudc vao tinh cdng bang, chinh xac va
hoan chinh cla céc théng tin hodc y kién & day hodc mirc dd hop ly cla bat ky gid dinh hodc cdn cir dwoc dwa ra. Cac thdng tin dwoc néu
trong tai liéu nay cé thé dwoc cap nhat, sira dbi, xac minh va thay ddi, va dé cé thé 1a nhirng thay déi dang ké. Vinamilk khéng chiu trach
nhiém cap nhat hodc Iwu gitr cac thdng tin trong tai liéu nay va bat ky y kién trinh bay trong tai liéu nay co6 thé thay ddi ma khong can thong
bao trwde. Vinamilk, cac cd van hodc dai dién, hodc cac chi nhanh cla Vinamilk tir chdi c6 bat ky trach nhiém nao (trong so suét hay cach
khac) cho bat ky tén that nao phat sinh lién quan dén tai liéu nay hodc bat ky théng tin bing miéng dwoc cung cép lién kém

Tai liéu nay chi danh cho muc dich cung cép théng tin. Khong c6é gi trong tai liéu nay ciu thanh mét d& nghi ban hodc chao mdi, chao hang
hoac dau thdu mua ban bat ky chirng khoan nao cta Vinamilk. Dac biét, trinh bay nay khéng phai 1a mot chao ban chirng khoan tai Hoa Ky va
khéng dwoc xuat ban hodc phan phéi tai Hoa Ky (theo Quy ché S, Luat Chirng khoan Hoa Ky ndm 1933, stra déi).

Viéc tham dw budi thuyét trinh nay c6 thé bi han ché bdi phap luat. Vinamilk, cac cb van hodc dai dién ctia minh khoéng cho phép quyén sé
hiru hodc phan phdi bai trinh bay nay tai noi ma phap luat han ché bai trinh bay nay. Ngwdi tham dy budi thuyét trinh nay duwoc yéu ciu phai
duwoc thong béo vé hiéu rd vé cac han ché nay.

Mot sb thong tin trong bai trinh bay lién quan dén “dinh hwéng twong lai". Cac théng tin nay, bao gém céc tir "dw doan", "tin", "y dinh", "wéc
tinh", "mong doi" va cac tlr c6 nghia twong tw, phdn anh niém tin va sw dy doan cla Vinamilk va mang tinh ri ro, khéng chéc chan sé dan
dén két qua thuc té cling nhw cé thé khac di dang ké. Nhirng rai ro va bién dong nay bao gdm thay déi méi trwérng kinh doanh, hodc diéu kién
thi trwong, hodc trién vong tang trwéng du kién cla Vinamilk va cac yéu t6 khac. Nhirng thay déi nay va cac yéu té khac cé thé anh huwéng
x4au dén két qua va hiéu qua tai chinh cla ké hoach va cac sw kién dwoc md ta trong tai liéu nay. Do d6, Vinamilk khuyén cao ngudi nghe
khéng nén dwa vao cac nhan dinh vé twong lai nhw vay. Vinamilk khéng chap nhan bat ctv trach nhiém lién quan dén viéc cap nhat vé nhirng
rdi ro va bt trdc nay hodc viéc phai cong bd cong khai cac cap nhat nay, trir trudng hop dwoc yéu cau theo phap luat. Ngoai ra, mot sb thong
tin trong tai liéu nay (bao gdm cac dy bao) lién quan dén nganh céng nghiép siva Viét Nam va sb liéu cong nghiép va kinh té khac da dwoc lay
tir cac ngudn tir bén thir ba ma Vinamilk cho 13 1a dang tin cay; tuy nhién, Vinamilk, cac cb van va dai dién va chi nhanh cta Vinamilk khéng
dam bao co s& phap ly, tinh cdng bang va chinh xac clia cac théng tin nay...
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Téng quan vé Vinamilk (W)

VINAMILK

San pham da dang, da nganh hang

- . & - - - . -
Siva nwéc w Siva chua - Sira dac - Siva bot

Nwéc giai khat

hay -

Doanh thu theo kénh ban hang Doanh thu theo vung

o Kénh ban hang 2015 (%
2015 (%) hién dai & Kénh )

khac 13% -

Nwé&c ngoai
20%

USD
1.8ty
Kénh ban hang
truyén théng N6i dia 80%
87%
Ngubdn: Vinamilk Ngudn: Vinamilk




Vinamilk qua cac con s6 (W)
VINAMILK

40 nam truyén théng trong
nganh sira Viét Nam

Coéng ty Ban lé & Tiéu dung

\ / I&n nhat vist Nam

Danh muc san pham da dang / VINAMILK \ Doanh thu ~1.8 t)’/

v&i hon 200 ma san pham / \ Po la My nam 2015 @

21% tang trwéng Doanh thu hang nam va

215.000 diém ban hang

EBITDA dat ~500 triéu D6 la My
17% tang trwéng Lai rong hang nam trong 5 nam 2015

nam viwa qua ty sut EBITDA trén doanh thu 1a 25%W®

Ghi chu
1. Tygia VND22.500 / USD, ngay 14 thang 10, 2016 7
2. EBITDA = Doanh thu — Gia vén ban hang — Chi phi ban hang, doanh nghiép + Khau hao
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Viét Nam - Mét trong nhirng thi trvong hap dan tai
Pbong Nam A VINAMILK

Mét trong nhirng nén kinh té tang trwéng nhanh S6 lwgng ngwi tiéu ding Ion véi 93 triéu dan va

nhat the gi&i dan so tré

Tang trwdng GDP hang nam 2015-2020 Dan s6 2015 (Triéu nguoi) .
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Diém nhan dau tw (W)

VINAMILK

Vinamilk — Nhan hiéu hang dau tai thi trwong Viét Nam véi hon 40 nam hinh
thanh va phat trién

Vi tri dan dau virng manh trong toan bé danh muc san pham da dang

Mang Iwé&i phan phoi trai rong khap toan quéc

Mé hinh kinh doanh khép kin dwoc hé trr béi nha may san )’(uét hién dai, nang
Iwc déi méi va quan hé hop tac lau ndm véi cac nha cung cap

Chu trinh tang trwéng dwec thuc day b&i tang trwdng vé san lwong, phat trién
dong san pham cao cap va quy trinh hoat dong hiéu qua

Két qua tai chinh vi'ng manh

Doi ngii quan ly giau kinh nghiém

10




@ Vinamilk — Nhan hiéu hang dau tai thi treérng noi
dia v&i hon 40 ndm hinh thanh va phat trién

D

VINAMILK

Cac thwong hiéu lau nam cua Vinamilk

Cong ty tién phong trong nganh Sira tai Viét Nam ttr nam

1976

La cdng ty niém yét Ié&n nhat trén san chirng khoan Viét
Nam theo gia tri thi tredng

Danh muc san pham la nhitng nhan hiéu dworc tin cay va
pho bién nhat trong thi trwéng noi dia

Nhém khach hang muc tiéu trai dai khap cac do tudi, tr
thai nhi, tré so' sinh cho dén nguoi cao tudi

Ludn nhan thirc tAm quan trong ctia Chét lwong va Gia tri

Mang 0-3 2-6 6-9 9-14 15-17 18-25 25-35 + 50+
Thai tudi  tudi tudi tudi tudi tudi tudi tudi
Stra cong thirc Nhan hiéu danh cho ngwoi Stra danh cho
Mama % an Ao s A oA 12 ~
cao cap tré tudi va phu nlr nguoi I&n tudi
= =
19
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Lwuy

Vinamilk la mét trong nhirng nhan hiéu hang tiéu dung
dworc yéu thich nhat

Xép hang cac nhan hiéu hang tiéu dung tai Viét Nam
Puwec danh gia bdi Urban CRPW nam 2015 (triéu don vi)

MASAN

Nestle.
cook hﬂpn-‘ne,_?

Nguén  Kantar World Panel
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1. Urban Consumer Reach Points duoc st dung dé do lwdng sb lwgng khach hang ma cac san phdm tiép can va mirc do thudng xuyén mua cac san pham nay




@ Viet Nam 1a mot trong nhirng thj trwong (W)

stra hap dan nhat toan cau VINAMILK
Ml]’c‘tén’g tiéu dung cao trong mang Thwc pham Thi trwong siva Viét Nam tri gia 3.6 ty USD va tang
va do uong trwéng trung binh khoang 8% méi ndm
Mrc chi tiéu binh quan dau nguoi cho Thwe phdm va dd ubng (US$) Quy mo thi trvong stra Viét Nam (triéu USS)

.7.6%

0, GR‘ 1 .

oE CAGKR: 8.8% 45-20E ok 5.254
15-2 . A1.8%
4.2 B4 5 CAGR: "
. AAZT® A
4015 chGR: M 3.639
555

2.633
285
2010 2015 2020E 2012 2015 2020E

Nguén D ligu Nganh Cong nghiép Ngudn DU liéu Nganh Céng nghiép

Trién vong tang trwéng tiéu dung thu binh quan dau nguwei

MUrc tiéu thu stra binh quan dau ngudi (kg)

\ (2L fan) S SR

314

51
34 26 22 15 13
_ _ | I I
us Malaysia Thailand China Philippines Vietnam Indonesia

Ngudén  Chi s Nganh Cong Nghiép
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® Vi tri dAn dau virng manh... @

VINAMILK

Cong ty san xuat san pham tir siva I&n nhat Viét Nam

Thi phan ban 1& stra® theo Gia tri ban 1& nam 2015 (%)

@

VINAMILK
49.0%

Cac doi tha canh tranh
51.0%

(FrieslandCampina, Abbott, MeadJohnson,
Nestle, Nutrifood, IDP, M6c Chau, TH,
Yakult, Kinh D6, va cac nhan hang khac)

Nguén  Di liéu Nganh Cong nghiép

Chu thich
1. Bao gdm ca bo dong vat, bo' thwc vat, phd mai, cac san pham tir sva, stra chua, cac san phdm tir sta Ién men, va cac ché pham siva khac (stra déc, kem siva, kem café, dd 13
an vat dwge lam tr stra dong, v.v)




® ...trong danh muc da dang cac sadn pham

D

Dan dau thj trwong trong tirng nhém san pham véi Danh muc hon 200 chiing loai san pham
Nhém san pham chinh
Sira nwéc Sira cong thirc Sira dac Sira chua
@ Hang khac Hang khac
VINAMILK \20.6% ~15.9%
; 23.7%
Hang
@ khac
VINAMILK 48.2%
e 2014 6 2014 @ 2014
4ng khac v,gu‘ VINAMILK
76.3% 79,4% 84,1%
Vi thé trén thi
trwong ) Hang khac
Hang khac 15.7%
VINAMILK 20.7% ’
Hang khac 24,9%
47.1%
@ 2015 2015 2015
VINAMILK @
52,9% ) ) VINAMILK (W)
0 Héng khac 79,3% VINAMILK
75.1% 84,3%
B
San pham (.
mau
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©® Mang ludi phan phoi trai réng khap toan quoc @

VINAMILK

Mang lwéi ban hang rong Ié&n véi bao phua trai dai

Céc diém ban hang tai Viét Nam

240.000

215.000
200.000

MASAN *
GROUP

Nguén  Vinamilk

Unilover

Lwuy
1. Giam sat kho va van chuyé&n cac nguyén vat liéu cling nhw thanh phdm

161.000

&

Uu thé trong cac kénh ban hang ca truyén thong va hién dai

* Ha Noi 2]

215,000 piém ban Ié g ]

baNang =
243 Nha phan phéi déc quyén  *
1,609 siéu thj

575 cira hang tién ich
200 ctra hang Vinamilk

M 2] Hé chiminh

J Vin phéng kinh doanh

5 A
I CanThg n Céng ty kho van®

Tru sé& Vinamilk
Nguén  Vinamilk
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@ M6 hinh kinh doanh khép kin dwoc hd tro boi (W)
Nha may san xuat hién dai VINAMILK

CAu trac ha ting va hé théng quan tri khép kin 13 nha may san xuéat trén khap Viét Nam

it
£

ICRGUERTTER - Xe bon lanh gilr stba nguyén liéu & nhiét do
nguyén liéu duwdi 6 do C

Mien Bac W
. . - Cdng nghé san xuat dwoc nhap tir Blre, Y, va ® A A o
oay chuyin [ p 210 1 sty cm i BR oo s
+ Tw dong héa 100% cla Tetra PlantMaster ’Ei? 1 Trang trai siva - ‘gﬁ! méﬁén"gx\;'i?ttﬁ;:: o
- Cdng nghé dong goi ctia Tetrapak, o_Mién Trung e fm
Bencopack, va SIG Combibloc s e
- Céng nghé phun khé Niro dam béo duy tri m 4 Nha may sira Vinamilk 1%!
ham qung’ cao cla cac chat dinh dwéng va lfi‘! 6 Trang trai siva
khoang chat
) . ° Mién Nam
+ Hé thong ERP cua Oracle quan ly hang ton .
Quan ly kho va giam thiéu t6i da mat mat, hw héng FoBA 8 Nha may siva Vinamilk
GELNGRGHNSGN - Van chuyén hang tw dong trong cac kho lwu triv "%@ 3 Trang trai siFa

va nha may dwoc thyc hién bdi cac robot LGV

Trung tam
cham séc sirc

£) SIBENED 11 o S 255 -




® ... Nang lyc déi méi ... (W)

VINAMILK

Tong quan vé nidng lwc d6i méi

Ning Iwc d6i méi san pham va cac san pham thanh céng

+ DJi ngli nghién ctru & phat trién :
san pham giau kinh nghiém va am VAURSH Cac san pham méi
hieu vé thi hiéu ndi dia

+  Hop tac v&i 3 cong ty hang dau vé
cbng nghé sinh hoc la DSM, Lonza,
va Chr. Hansen dé nghién ctru, (rng
dung va phat trién san pham

Sira bot Optimum Gold Sira udng dinh dwéng 0Ozé — nwéc Kem 4 mua-Twin Cows
nhw: Dielac Grow, uéng lanh cé
Dielac Alpha Gold, hwong vi
Lonza Dielac Grow Plus, and
. Optimum Gold

@ p{0il Cac san phdm méi

1
.\
VINAMILK 2
° ° = |
DSM Dielac Alph Sira twoi hii Sira ch 6 i Nha Sirach il
Mf*m@f”””ﬂ&% h : - ielac Alpha tra twoi hiru co tra chua uong vi Nha tra chua vi lwu

. dam, Lwu, Cam, Dau
(San xuat tai Hoa Ky)

17




@ ...va Quan hé l1au ndm v&i Nha cung cap (W)

VINAMILK

Cam két ting ngudn sira nguyeén liéu tw cung va phat trién cong déng ndng trai bo siva dia phwong

+  Hién nay Vinamilk c6 10 trang trai bd sén xuét ~ 600 tan
stra twoi méi ngay

« 7 trang trai dat tiéu chuan G.A.P toan cau yﬂm, 160,000-180,000
c
* 2 trang trai m&i v&i quy mo I&n dang dwoc xay dwng 110.000

v&i tbng céng suat thiét ké 1a ~ 24.000 con bo

Sé lwong bo

« 1 trang trai chan nuéi hiru co — dau tién & Viét Nam

«  Cac ndng trai cdng nghiép héa hd tro ky thuat cho

N R A s 2015A 2020E
ndéng dan nudi bo sira trong khu vye Source  Company Filings
*« Nong dan dia phwong va cac trang trai cua Vinamilk
cung cap stra twoi nguyén liéu, hién chiém khoang 30%
tdng nhu cau san xuat Ngubn cung stra twoi nguyén liéu trong nudc (Tan/ngay)
\ i . - , Al
*  Nguon cung sira twoi nguyén liéu trong nwéc dy kién y 1,000-1,200
dap ng 40% nhu cau trong 5 nam toi
R « X 2 A > X 600
*  Sira bot nhap khau chiém ~ 70% tong nhu cau san xuat.
Nhap khau chi yéu tir New Zealand, Uc, My va Chau Au -
2015A 2020E
Nguén  Hbd so céng ty Ngudén  Hb so céng ty
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© Quy dao tang trwdng vai tinh hién thuc cao (W)

VINAMILK
Tiép tuc tang trwdng san lweng hon mire ting T6i wu héa co’ cau san pham dé ting cac san pham
trwéng thi trwdng dong cao cap
v’ Ning lyc tiép thi, ban hang, va nghién ctru & v’ Muc tiéu nhdm t&i ting I16p khéch hang trung
phat trién tot nhat dé thic day ting triréng Iwu tré 1én ngay cang Ién manh
doanh so ban hang

nn ~ = K . K g K e
Boi ngu tiep thi Vinamilk Twin Cows

et R Sira chét lwong cao dwoc
* Phan tich s& thich va cac xu hwéng tiéu MILK — MILK  inzam San xudt va nhap khau tor

dt‘Jpg M e d[ ““““““ IS i New Zealand
* Tién hanh nghién ctru tiéu dung thong

gua cac cong ty nghién ctru thj trerdng

o

Doi ngi ban hang Vinamilk Organic @MM -
Sira hiru co dau tién tai Viét = E
Nam, san xuét phu hop véi W‘ 2
tiéu chuan quéc té f

* N&m béat s& thich clia ngwdi tiéu ding
théng qua twong tac thuwdng xuyén tai
cac clra hang khac nhau

D6i ngii nghién ciru & phat trién Optimum Gold
san pham tang 20% DHA c6 ngudn gbc
tl vi tdo nguyén chét, két hop

v&i Lutein

* Cai thién chét lwong va mé rong danh
muc sa&n pham
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© Quy dao tang trwdng vai tinh hién thwc cao (tt) (W)

VINAMILK

Chon loc mé rong thi trwé’ng & nwéc Tiép tuc nang cao hiéu qua hoat déng Tim hiéu cac co’ héi ting trwéng thong

ngoai dé cung c6 bién Igi nhuan gqua cac thwong vu mua ban sap nhap

v Thi treong xuét khau tiém ning & Bién lgi nhuan gop (%) v’ céc thwong vu mua lai cac céng ty
chéu Phi va dac biét la cac thi trwdre ddy da chieng minh tinh hiéu
trrrong cao cap nhw Nhat Ban, qua trong viéc mo réng hoat dong
Canada 40,6% quéc té cua Vinamilk

32,8%

(]
\ 32,5%

30,5%
ftwood
rl..—q’_ijjl/
thi trwdng hién tai thitrwc‘mgtiémnéng 2010 2011 2012 2013 2014 2015 /)
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ey
0O Két qua tai chinh virng manh @
VINAMILK

Tang trwéng doanh thu binh quan hon 20% trong 5 nam qua

Doanh thu thuan (triéu USD)®

. 20.5%
CAGR: 20-9% 1.801

1.576
1193 1.390
972
= - -
2010 2011 2012 2013 2014 2015
Tang trwéng 48.4% 37.3% 22.8% 16.5% 13.3% 14.3%

Ngudén Hbd so cong ty

Loi thé va sw linh hoat trong hoat ddng tao nén mirc EBITDA hap dan trong nhiéu ndm

Hé s6 EBITDA trén doanh thu thuan

26,1%
25,4% °
® 24,6%
°
23,1% / \ /
®
\ ()
® 22, 7%
21,9%

2010 2011 2012 2013 2014 2015

Nguén  Hbd so céng ty

Ghi cha 21
1. Ty gia chuyén ddi VND 22,260 trén 1 USD tai ngay 14 thang 10 nam 2016




DY
@ Doi ngii quan ly giau kinh nghiém

VINAMILK

Ong Mai Hoai Anh

Giam déc tac nghiép kiém

Quén ly diéu hanh cép cao — Bén hang
+  Dai hoc vé nghanh kinh té hoc

. Cao hoc vé nghanh quan trj kinh doanh

Ba Mai Kieu Lién

Giém déc diéu hanh

va thanh vién hoi déng quan tri

«  Daihoc/ k§ sw v& san xuat thwc pham va stra
+  Chirng nhan vé& quan ly kinh té clia Leningrad
+  Chirng nhan vé quan li céng

Ba Nguyén Thi Thanh Hoa

Quan ly diéu hanh cép cao — San xuét va nghién
clr phat trién

+  Dai hoc vé& nghanh ky thuat san xuét stra

Ong Trinh Quéc Diing

Quan ly diéu hanh cép cao — Phéat trién sén phdm
tir stra

+ Ky sw vé nang lwong va ty dong

Ba Bui Thi Hwong

Quén ly diéu hanh cép cao - Quén tri nhan luc va
quan hé cbéng chung

+  Pai hoc vé& nghanh ngdn ng hoc - Tiéng Nga

+  Dai hoc vé& nghanh kinh té hoc

Ong Nguyén Quoc Khanh

Quan ly diéu hanh cép cao — Nghién ciru va phat
trién

+  Dai hoc vé nghanh thwe phdm va ki thuat héa

. Dai hoc vé& nghanh quan tri kinh doanh

+  Dai hoc vé& nghanh ngén ngi - Tiéng Anh

Ong Lé Thanh Liém

Quan ly diéu hanh cép cao — Quan trj tai chinh

kiém ké toan truéng

«  Dai hoc vé& nghanh kinh t&, chuy&n nganh ké toan tai chinh
doanh nghiép

«  Cao hoc v& nghanh tai chinh va thwong mai qubc t&

Ba Ng6 Thi Thu Trang

Quén ly diéu hanh cép cao — Quén Iy du an
«  Daihoc vé nghanh tai chinh — ké toan

+  Cao hoc vé nghanh quan tri kinh doanh

Ong Tran Minh Van

Quan ly diéu hanh cép cao — San xuét
+  Daihoc vé ky thuat

+  Dai hoc vé quan tri kinh doanh

. Bai hoc luat chuyén nghanh luat thwong mai

@ +  Cao hoc vé nghanh quan tri kinh doanh
. S6 ndm kinh nghiém tai Vinamilk 22

Ong Phan Minh Tién
Quan ly diéu hanh cép cao - Marketing
+  Pai hoc vé nghanh quan ly doanh nghiép




Phan 3 — Tinh hinh tai chinh
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Doanh thu tang trwedng manh qua cac nam @
VINAMILK

Tang trwdng doanh thu 4n twwong cha yéu théng qua viéc ting san lwong ban

Doanh thu thuan® (triéu US$)®@

CAGR
36.7%
17.9%
633
2010 2011 2012 2013 2014 2015
% Xuat khau 11% 13% 14% 14% 16% 20%
% NOi dia 89% 87% 86% 86% 84% 80%
B NG dia
Ngudén  Hb so céng ty
Ghi chu
1. Doanh thu thudn = Tdng doanh thu — Giam trir doanh thu (Chiét khdu ban hang, Hang ban tra lai, tro' cAp ban hang) 24

2. Ty gia chuy&n ddi VND/ USD: 22,260 VND trén 1 USD tai ngay 14 thang 10 ndm 2016
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Thé manh vé don bay hoat déng tao ra bién Igi nhuan @

vwot bac VINAMILK

Ty suét EBITDA trén doanh thu luén duy tri 6n dinh & mirc trén 20%

Hé s6 EBITDA® trén doanh thu thuan (%)

26,1%
L)
25,V
(J
24,6%
@
23,1%
[ )
()
22, 7%
()
21,9%
2010 2011 2012 2013 2014 2015
Nguén  Hb so cong ty
Ghi chu 25

1. EBITDA = Doanh thu thuan — gia vdn hang ban — chi phi ban hang va quan Ii + chi phi khau hao tai san




Quan ly ngudn von Iwu ddng than trong

VINAMILK

Véng quay hang tén kho trung binh tang Ién & mirc 56
ngay trong nam 2015

Sé ngay quay vong hang tén kho®

70
63 68 62
““l ““\ ||||| ““l 52 56
2010 2011 2012 2013 2014 2015

Ngudén  Hb so coéng ty

Vong quay khoan phai tra hang mua trung binh tang nhe
Ién & mirc 31 ngay trong nam 2015

Vong quay khoan phai thu hang ban trung binh giam nhe
xuong & murc 19 ngay trong nam 2015

Sé ngay quay vong khoan phai tra®

43 39
35
i I I 30 31
2010 2011 2012 2013 2014 2015

Nguén  Hb so cong ty

Ghi cha

Sé ngay quay vong khoan phai thu®

7 19 20 19
) IIiiI ||||I ||||| ““l ““‘
2010 2011 2012 2013 2014 2015

Ngudn  Ho so cong ty

Chu ky tién mét kha 6n dinh & mirc khoang 40 ngay
trong 5 nam gqua

Chu ky tién mat (Days)

44 47 44 41 43 44
2010 2011 2012 2013 2014 2015

Nguén  Hb so cong ty

1. Vong quay hang ton kho va vong quay khoan phai tra hang mua dugc tinh bang cong thirc Ia 1y trung binh s6 dw dau ky va cudi ky sau do chia cho gia vén hang ban

roi nhan véi 365 ngay

26

2. Vong quay khoan phai thu dwoc tinh bing I4y trung binh ctia s dw dau ky va sé dw cudi ky rdi chia cho doanh thu thuan sau d6 nhan véi 365 ngay




_ I
Bang can dbi ké toan virng vang v&i hé sb tra cb tirc @
hap dan VINAMILK

Co ciu vén than trong Ty lé tra c6 tirc c6 xu hwéng ting qua cac nam

Mét sb tai khoan chon loc ra ttr ban can déi ké toan, USSMM® Ty 1& tra cb tire (%)

30/06/2016

Téng ng gop 82,4

Vay ngan han va ng dén han phai tra cta

khoan vay dai han 56
Vay dai han -
Téng no gop 56
Trr: Tién va cac khoan twong dwong tién?® (519)
Dw n¢ thuan (463)
Téng ngudn vén 1,003
Téng no / Total Equity 5.6%
LTM EBITDA® 503
Téng no' / EBITDA cla 12 thang gan nhéat 0.1x
29,3
2010 2011 2012 2013 2014 2015
Ngudn Hb so cong ty Ngudn Hb so cong ty
Ghi chu
1. Tygia VND 22,260 trén 1 USD tai ngay 14 thang 10 nam 2016
2. Bao gém tién va khodn twong duong tién va dau tw tai chinh ngan han 27

3. EBITDA = Doanh thu thuan — Gia vn hang ban — chi phi ban hang va quan li chung + chi phi khau hao




Mdrc dd dau tw co ban dwoc ndng cao qua Cac nam @

VINAMILK
Ty lé dau tw co’ ban (“Capex”) trén doanh thu thuan & mirc thap khoang 2.7% trong nam 2016
Dau tw co ban (US$SMM)® va Dau tw co ban trén doanh thu thuan (%)
11,8%
2, 7%
-
48
2015

mm D3y tw co bdn —e—% DAu tw co’ ban trén doanh thu thuan

Nguén Hb so cong ty

Ghi chu 28

1. Ty gia chuyén d&i VND 22,260 trén 1 USD tai ngay 14 thang 10 nam 2016
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Tom tat théng tin vé tai chinh (W)

VINAMILK
Toém tat két qua hoat déng kinh doanh
Nam tai chinh két thuc tai ngay 31 thang 12, (US$MM)@
2010 2011 2012 2013 2014 2015 LTM®
Doanh thu thuan 708 972 1,193 1,390 1,576 1,801 1,941
% Téng truéng 48.4% 37.3% 22.8% 16.5% 13.3% 14.3%
Lai gop 232 296 408 502 512 731 824
Hé sé bién lai gop 32.8% 30.5% 34.2% 36.1% 32.5% 40.6% 42.4%
EBITDA® 163 213 303 363 357 443 503
Hé sé EBITDA trén doanh thu 23.1% 21.9% 25.4% 26.1% 22.7% 24.6% 25.9%
EBIT® 150 194 279 328 311 394 454
Hé s6 EBIT trén doanh thu 21.2% 20.0% 23.4% 23.6% 19.7% 21.9% 23.4%
Lai thuan 162 189 261 294 273 349 402
Hé sé Iai thuén trén doanh thu 23.0% 19.5% 21.9% 21.1% 17.3% 19.4% 20.7%

Ngudn Ho so cong ty

Ghi chu

1. Ty gid VND 22,260 trén 1 USD tai ngay 14 thang 10 nam 2016

2. EBITDA = Doanh thu thuan — Gia vén hang ban — Chi phi ban hang va quan Ii chung + Chi phi khau hao tai san

3. EBIT = Doanh thu thu&n — Gia vén hang ban — Chi phi ban hang va quan li chung 31
4. 12 thang gan nhét cho t&i ngay 30 thang 6 nam 2016




Tom tét théng tin vé tai chinh (tiép theo) (W)

VINAMILK
Toém tat bang can doéi ké toan
N&m tai chinh két thic tai ngay 31 thang 12 hang nam va tai ngay 30 thang 6 ndm 2016, (US$MM)®
2010 2011 2012 2013 2014 2015 30/06/2016
tTulaenTava ¢4c khoan tuong duong 106 175 232 311 404 450 519
Céc khoan phai thu hang ban® 26 51 57 85 89 99 112
Hang ton kho® 106 147 156 145 160 171 181
Céc khoan khac 293 227 286 356 446 482 546
Tai san lwu dong 425 425 499 585 694 752 839
?g:gxiéé‘fﬁé“fjg,“éc thict b va 146 215 350 377 379 388 273
Céc khoan khac (88) 60 36 66 84 95 170
:z:f’é" ¢6 dinh va dau tw dai 59 275 386 443 463 483 443
Téng tai san 484 700 885 1,028 1,158 1,234 1,282

Ngudén  Hb so coéng ty

Ghi cha

1. Tygia VND 22,260 trén 1 USD tai ngay 14 thang 10 nam 2016

2. Bao gbm tién va cac khoadn twong duong tién, va dau tw tai chinh ngan han

3. Bao gébm cac khoan phai thu tir khach hang va du phong céac khoan no khé doi

4. Bao gébm hang tdn kho va dy phong cho hang tén kho 32
5. Bao gbém tai san cb dinh hiru hinh va xay dung d& dang




Tom tét théng tin vé tai chinh (tiép theo) (W)

VINAMILK

Toém tat bang can doéi ké toan (tiép theo)

N&m tai chinh két thic tai ngay 31 thang 12 hang nam va tai ngay 30 thang 6 ndm 2016, (US$MM)®
2010 2011 2012 2013 2014 2015 30/06/2016

:)/r?%/i T%én han va vay dén han 26 ] ] 8 57 66 56

Phai trd ngudi ban® 49 82 101 88 85 99 76

Cac khoan phai tra khac 44 50 85 126 102 105 143
N¢ ngan han 119 132 186 223 245 270 275

Vay dai han - - - 8 16 17 -

Cac khoan phai tra khac 7 7 3 7 8 8 4
No dai han 7 7 3 16 23 25 4
Téng cac khoan no 126 140 189 238 268 294 280
Téng ngudn vén 358 561 696 789 889 940 1,003
T5ng no vavén 484 700 885 1,028 1,158 1,234 1,282
Nguén Hb so cong ty

2. Bao gébm cac khoan phai tra cho nha cung cap




